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EDO MODULAR REFINERY

COMMIESIONING OF MOLECULAR LAE
£ D0 SPECIALIST HOSPITAL

SIDE VIEW OF MODULAR REFINERY EDO MOLECULAR LAE FOR
COVID-18 MANAGEMENT
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EDO STATE DEPUTY GOVERNOR, RT. HON. COMRADE PHILIP SHAJBU [RIGHT}
SPEAKING DURING A ¥ISIT TO THE COYID-19 ISOLATION CENTRE
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L-R: EDO STATE GOVERNOR. MR. GODWIN OBASEK] IN A HANDSHAKE WITH THE
GOVERNOR CF THE CENTRAL BANK. MR. GODWIN EMEFIELE

GOVERNOR GODWIN O8ASEKI DRIVING ONE OF THE TRACTORS
PURCHASED TO BOOST FOOD PRCDUCTION IN THE STATE
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CORFORATE INFORMATION ON EDOSIALE GOYERNMENT

Falu Stare which neenpies an e of 19,794 samre Kilomelers was crealed on Aupisl
2701991 fiom the defimet Bendel State dunng the Fedeml Militay Govermmenl
Administration headed by Geacral Theahim Badamnsi Bahangida. The former Bendel State
which naw gave birth to Edo and Delta Srates had issclt undorgone name changes fiom
Midwest resion fo Mudwest Sile. Mulwest region wirs crepted on Auges) Ut 1us3 thrsth
refezendum, The creanon of Edo State in 1991 hronght te Tiadion spitited glforel fon stae
creation which was speathcaded hy & delegation headad by ile Oba of Benin, Omo N'Oha
N'Eda Uku Akpolakpole Erediauwa when the seport of the steering Commitize setup to
work our propesal tor State croation was submitted to National Aszembly Lagos on Thursday
July 16, 1981

Edo State lics roughly berveeen longimdes 05" o'E and 06° 45°E and latitudes 05" 4™
aml N7 34N ol the Fguaton Tisbonnded on the North by Kopi Stare, onihe West he Ondo
State, an the Sauth by Delia Starc and on the Fast ha hoth Kogi and Anambra Stare, Tois past
ofthe Niger Dxlra Region and in the South-South Geapoelitical zonc.

Edn State with an estimared population of'3,218,332 as per 200¢: National Population
census hag 18 Local Government Arcas in three Scnatorial Distriets of Ede South. Edo
Centrul und Ldo Nonh made up of 192 Wards.

Lepal Status:
Edn State was crcared an 27 August 1991 ssasueb-national Goavermment in the Federzl

Repuhlic of Nigeria with three Anns of Government sueh as Exceutive, Legislature and
Judician.
ST N . g

» Hefore 2050, Ldo willbe the BES'T Stule 1o dvee und prosper in Nigeni;

Mission Satement:
+ T mnake Fdo Geeat Again (MEGA)

Registered! Govarnance Address:
Crovernment Houss,

Denis Osadebey Way,

GRA,

Bemnim iy,

Lo Stale,

wwwednstale Govng.
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GOVERNANCE STRUCTURE

His Excellency Godwin NogheghaseObaseki - Executive Governor

Rr. Hon. Comrade Philip Shuaiba «  Deputy Govemnor

Barr OsarodionOgie «  Secretary to State Governor
Barr, Anthony O, Okungbowa - Head of Service

Engr. Ethan Uzamere - Chiefof Staff

OTHEREXECUTIVE COUNCILMEMBERS
The Honourable Commissioners, who are the political Heads of 18 Mimstries are
members of the Governance Structure.

ACCOUNTING OFFICERS

In accordance with Section 111 of the Edo State Financial Instruction (2017) the
Accounting Officers of the vanous Ministries, Departments and Agencies are made up of
Permanent Secretaries of the 18 Ministries and other beads or Chief Executives of
Departments, Agencies or Extra-Mintsterial Departments,

State Accountant-General
Mr. Julius Osemen Anely, FCA,FCTI

State Auditor-General
Bemard Erharuyi Aighe, FCA, FCTI, CPFA, FNIM, FIMC

»  Access Bank Ple

»  Eco-bank Plc,

« FCMBPle,

»  Fidelity Bank Plc.

« First Bank Pic.
Guaranty Trust Bank Ple.
Keystone Bank Plc,
Skve Bank Plc
Stanbic Bank Plc,
Sterling Bank Ple.
UBA Pic.

Union Bank Plc.
Unity Bank Ple.
Zenith Bank Plc,
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FARIL |

REPORT OF THE AUIMTOR-GENERAL,
EDQ STATE. ON THE ACCOUNTS OF THE GOVERNMENT
OFEDO STATE FOR THE YRAR ENDED 317" DECEMRBER, 2020

1.0 INTRODLCTION:

The Accounts of the Government of Edo State of Nigeria for the year ended
A" December, 2020 have heen audited under my dircetion in aceordancs with section 125
Sub-Secction 2 of the Constitution of the Federal Republic of Nigerg, 1999 {as amended).
Seviion 33 sub-sechon 2 of Lde Ste Pushe lisnvial Mansgement and [scal
Responsibelily Lo o0 2008 and Section 27 of Lde Shate Audil Luw 2019,

I.1 RESPONSIEILITY OF THE ACCOUNTANT-GENERAL

[n aceordunce with Scction ¥ of the Bdo State Public Financial Marugement nad
fiscul responsibaliy Law 2018 and Poimesal Inslrecions 106 and 107 of the revised
Finavcial Tustenetion 2007, the Aceountan-Genesl shall among st others:-

1) Serveas the Chiclaccounting OfTicer of 1he receipns and pavment of the Stae
Government.

(o) Accountforall receipes and puyment ot the State Govenment.

(¢l Swepersise the Acrounts ul the Skate Minisines, Depariments and Agencies
IMDASE

1y Collare and Prepae Statomory Finaneial Starcments ol the State Goveinnmenl
and any other statements required by the Commissioner  for Finanee.

(el Muntam und eperace lhe Avcounts of the Consclidated Reveaue Fund (CRE).
Development Fund and othes Pubhe funds and Provide cash Sacking Tor the
npcatians nfihe Stare Govermmnent.

itr  Conduct roucine and in depth inspection of the book of Accounts of  State
MDAz to ensure compliance with rules. vegulations, Policy decigions and
minenance of Accounts vodes.  These requirements of Edo Sude Public
Fitancial Mascagenent and Nseal responsibilay L soe also i ndem wilh
the pravision aftinance control and Management Acr 1958 Seetion 3 &1 nfthe
same Financial Management and fiscal responsibility Acc 2008 and Financial
Instuetion S require the Accountant-Crencral to prepare Consolidated
Finmeiat Stwiements moacconfunse with genernlly recornwed Pubhe Sectur
Aceeunting Standands and other Financaal regoning or acecunting standands
that have baenapproved foradoption by Gavernmentin Nigaria.
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In other words, the Accounlanl Generul, on beball of Ldo Stale Government 1s
responsihie fon the preparation @nd Bsir preseataton ol those Firancial Stagmens i line
with Twervaiional Pablic: Sector Acconnting Stanlands (IPSASY, Financial Reponting
Council Act of 2011 and Edo State Public Financial Management and fiscal respansibilice
Actand Finpnee Control and Mansgement Act D958 as well as other Generaliv Accepted
Acveunling Ponciplest GAAR),

The resporsibility include desiguing, nuplementing and maintaining  Conhinl
relevant to the preparation and fair presentation of  Financial Statcments that are froc from
marcrial misstatements whether due to fraud or arror, scleeting and applyving appropriate
Acvounting Polivies and muking accounting estimates that wre reasonuble o the
ciccumstanees, Avcounani-Ceneral 15 respunsible for sile gearding the Asseis ol Lo Stile
Guvermment and taking adequare sieps for the preveation and dercetion of fizud and othe
irrcgulantics.

Ve Audilor General's responsihilily 15 1o express an sndepeadent apmion on the
fnancial starcments of the Accountant-General Based on his aodit in compliance with
Secction 125 Sub-Scetipn 2 of the Constitution of the Foderal Republic of Nigeria 190 (as
amendes) ued Fincmocial loscueions 108 aod 109 of the newly revised Finaocial lnsiructiion
sarher quoted above.

Frosnesl nstrpebon 109 of the revised Financial Instmction {2007 reyuires the
Auditar General o cany outthe Auditofthe hooks, Accounts and recards of State Ministrics,
Depurtraencs and Acencies and other anns of government as well as the audic of Accountant
General's Annueal Lioancial Slalement,

Seetion 27 ol the Fdo State Audi Faw also reguires the Andaoe Genenal nadditionmn
poveerconfersed by Section | 235 nlthe constiution) o easqg e thist all ressoneble precant:ons
have heen taken to safeguard the  colleetion of Public monics and thar zll monics
uppropriated  or otherpase disbursed have been expended on und applicd torthe purpose for
which e sramls ks by the exevulive Ceunal ol the Stile and the Sate Hogse of Assembiy
were imended, and that the expeaditure conlomms W ihe anthorily which govesns i, Such
monigs are expested w have bon expanded with efticicrey and cftzetivencas with due
regard to the cconamy.,

An auditin this conrextinvelves the exenuination on o fest basis. of evidence velevant
1o the ameunls and disclusures 1o the fingncial stalements preparal by the Avcouniant-
General. Tealsn ineludes anassessment ol the sigaificant escimates and pudgments made in
the prepacation of the Financial Stazements and swhather the accounting policics are
appropriate to Crovernment civgumssances. consistently applicd and adequartely disclased.




" REPORT OF THE AUDITOR-GENERAL OF EDO STATE

3 REPORT OF THE AUDITOR-GENERAIL TO MEMEBEERS OF EDO

STATE HHOUSE OFASSEMBLY (EDILA)

I have avdited the Financial Statements of Edo State Government for the vear
ended 2" December 2020 s¢l oul on pages 17 - 77 of this reporl which has been
prepared on the basis of Accounting Policies onpages S - 16,

The Financial Srarcments have been audired in aceardance with Seetion 125 of
the 1999 Constitution ef the Federal Republic of Nigena (as amended) and Seclion 27
af the Fdo Stare Audir Law 2019 as well as Seetian 33 ot the Public Finaacial
Management Fiscal Responathility Law 2018, The Finangial repoarting framewark
hat has been applied in their preparation is applicable by Law and the Intemmational
Public Seeror Acconnting Standard | Acernal ).

RESPECTIVE RESPONSIBILITIESOFTHEACCOUNTANT-GENERAL

I'he Accountant-Cieneral 15 responsibie for the preparation of the financial
stulements and for bemng sulisfsd that they present Garly noall material respecls. te
State of aftaws of kdo State Government in accordance with pravisions of che 1994
Constitutton of Nigeria. National Churls of Accounts (NCOA). the Public Financial
Munagement and Fiscal Responsibility Act 2018, the Fioancial Instruction 2017
{Revised) and Intemational Public Sector Aceounting Standards iIPSAS .

h: 0

! 3 F

1L 15 my statutory responsibility w audit the financiel statements i accordance

willy the applicable Lnvs and International Standards on auditing and Public Sector

and (INTOSAT) Auditing Srandards, These standards require me to comply with the

elhical standards for Auditorand — express an independent vpinion bused v the audil

af e financial staements and dooks of Accounts prepared by the Accountant-
(rencral.

BASIS OF OPINION

Fhe audic was conducted o accordance with Nagena and Intemational
Standards on Auditing, provisions of Section 25 of the Constitution of the Federal
republic of Nigena 1999 (as amended ), Seetion 53 ot Public Financial Management




and Fiscal Responsibality Law 2018, Section 27 of Edo State Audit Law (2019) as well
us generally accepted Public Sector and INTOSAL unditing standands,  These
standards apart from reguirement of compliance with ethical code of conduct also
require that 1 plan and perform the andit to obtain reasonable assurance that the
linancial statements are free from material mis-statements whether doe to fraud, other
iregulurity orerror. The awdit which includes examination on a test basis of evidence
relevant 1o Ngures disclosed m the fnancial statement, also invelves evaluation of
overnll adequacy of Internnl controls and presentation of information in General
Purpose Financial Statements in accordance with Accrual basis IPSAS repocting
framework adopted by Edo State and i conformity with National Charts of Account
udopted by ull tices of Government in Nigeria,,

In the course of the Audit, I have in accordance with Section 35{1) of the Pablic
Administration Law CAP 16 of Edo State Law 2005 and Section 28(5a) of Edo State
Auwhit Law 2019, obtained all the miormation and explanation that to the best  of my
knowiedge and belicf were necessary for the purpose of the Audit and that the audit
evadence | obtained is sufficient and appropaate to provide & basis for my independent
pinon

OFPINION:

In ey opinion, the General Purpose Financial Sttements (GPES} prepared in
uccordance with Generally Accepted Accounting Practices and Accrunl basis [PSAS
reporting frumework and which include Consolidated  Staternent of Financial
Posision, Consolidated Statement of Frnancaal Performance, Statement of cashflow,
Consolidased  Szatement of Charges in Net Assets/Equity,  Notes 1o the
Accounis‘explanatory Notes and Accounting Polices, present fairly, in all material
respect, the financial position of Edo State Government as at 317 Devember 2020,
The Financial Statements in compliance with all relevant kaws and Accrual Basis
IPSAS Accounting reporting framework give i true and fair view of the  Financial
positionof Edo State Government  for the year ended at 31" December, 2020 and the
transactions for the fiscal year eoded on that date.
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Special Opinion

The State is eligible to receive performance-based grant financing from the
Federal Government subject to performance against predefined criteria in the World
Bank Assisted States Fiscal Transparency, Accountability and Sustainability Program
for Results (SFTAS PforR). The expenditure framework (and receipts) are detailed in
supplementary Note 19in the attached General Purpose Financial Statements of Edo
State Government.

In my opinion. Note 19 presents fairly, inall material respects, the expenditures
incurred (and funds received) against the SFTAS Program by the State for the vear
ended December 317 2020 in accordance with IPSAS as described in Supplementary
Note 19

Bernard Erharuyi Aighe (MBAFCA FCTLOPFAENINLEING)
FRCZ2014/ICAN/ 00000010351

Auditor-General,

Office of Auditor-General (State),

Ezoti Street,

Benin City,

Edo State.

http:auditorgeneral.edostate.govang. ...

15 July, 2021




PART Il

EDO STATE GOVERNMENT OF NIGERIA

GENERAL PURPOSE FINANCIAL STATEMENTS (GPFS)
STATEMENT OF ACCOUNTING POLICIES (IPSAS ACCRUAL BASIS)

Introduction

In line with the adaption of the Intemational Pubyic Sectar Accounting Standards
(IPSAS]in Nigeria, a Standardized National Chart of Account [NCOA) alongside a sef of
General Purpose Financial Siatemants (GPFS) have been designed and inlroducad for
acaption In Eda State, The State commenced the adeation of IPSAS In January 2014,

The standardized COA and the GPFS have benome necessary ta gnsura
uniformity in public seclor accounting reporting in Nigera which is a fundamantal
prereyuisile towards adopling IPSAS.

In order to ensure an effeciive and efficient utilization of the COA and GPFS,
Accounling Policies have been developed by the skizle government as a sel of
quidelines to direct the Processes and Procedures relating ta financial reporting in the
state govemment financial statements.

The Accounling Policy sha'l be subjec o periodic review and updale as shall ba
deemed necessary by the relevant bodies.

iz Basis of Preparation and Legal Provisions

The Sale Government General Purpese Financal Slalements are prepared
under the historica: cost convention and in accordance with Intemational Public Sector
Accounting Standards {IPSAS) and other applicable standards as defined by Public
Financial Maragement/Fiscal Responsibility [PFAM/FR) Law as required by iha
Financial RKeporting Coundcll of Nigeria, In addition, the GPES are compliant with the
pravislons of the Finance {Cantral and Management) Act 1958 naw CAR, 142LFN, 1890,
the Financial Instructions (2017} and cibar relevant legal requirements.

2. Fundamental Accounting Concepts;

The following fundamental accounting cancepis has heen taken as the hasis of
praparation of Edo State Ganeral Purposa Financial Statements:

I Accrual accounting concept
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il. Going concern concept

iii. Consistency concapt

I, Understandability concepl
v, Materiality concept

vi. Relevancs Concapt

vil.  Prudence Concepl

vill,  Compleleness etc

a. Accounting Period

Tha accounting year of the Slale Government Financial Statements (fiscal year)
is from 1* January to 31" December. Each accouniing yaar is divided into 12 calendar
months ard are satup as suchin the accounting system

4. Reporting Curvency
Tha General purposa Financial Statermnent (GPFS) are prepared in Nigerian
Naira.

5. Principal Statements in the GPFS

Tha GPFS is comnprised of the following skatements:
Slalement 1 - Slatlementol Financal Peformance
Statement 2 - Statement of Financial Position
Slalemsnt 3 - Sialement of Cash Flow
Slalement 4 - Slalement ol NolAsselsEquity
Tne Notesothe GPFS

poo oy

6. MDA for Consolidation

I'he Corsolidation of the GPFS are based on the financial transactions of all
Ministries, Deparimenis and Agencies [MDAs) aof the state Covernmant except
Governmen: Business Enterprises (GBEs)

i Notes to the General Purpose Financlal Statements

The notes to the GPFS have baen presented in a8 systematic mannar. The itams
in the slatements are cross referenced lo any related information in the notes.
The nates followec the prescrived format provided In the standarcizec General
FPumpase Financial Statement.
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8. Comparative Information
The General Purposa Financal Staiemerts (GPFS) has been designed o
disclose all numericalinfarmation relating o provious period (alleasl one year).

9. Budget Figures

Thesa ara figures from the appraved annual budgel and supplementaryRevisad
Budget as approved In accordance vath the Appropriation Law of Edo State
Govemment for the cumrent year,

10. Revenues
These are inflows vathin the financal Year. Thev comprise recelots from
Statutary Allocation [FAAC 1 and Intemal Revente.
External Aszsislance (Bilateral and Mulilateral Agencies), Other Aids and Grants
and olber borrowings, Capital receipts, Raceipl from lading aclivities ard other
neomes.

These ilams bave been disclosed al the [ace of the Slatement of Financial
Perfarmance for the year in accordance with the standardized Nates ta GPFS

11. Aids and Grants Received
Auds and Granls are funds received lrom donor agencies. FGN and olbers. They
arereccanized in the Statement of Financial Performance when received

12. Subsidies, Donations and Endowments

Subsidies, Denations and Endowments to Eco Stale Government are
recognizad a8 Incoma when money is received, or entitlement ta receive manay s
astablished: except wheare fulfillmant of any restriciions attachad to these monies is not
orobable,

13. Transfers from Other Government Entities

Revenues from non- exchange fransactons with other government ertiies ars
meazured at farr value and recognized on recelpt of the assets {cash, goacs, services
and pronerty) ifits free fram conditinns and it is probahble that the economic benefits or
zarvice potential related to the asset will flow o the enlity and measurabls,
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14. Expenses

All expensas are raporied an an accrual basis, i.a. all expensas ara recognizecin
the poriod they are incurred or when the related services are enjoyed. irespectve of
when the payment 2 made. These are recurrent and capltal cash outflows made during
the financial year and are reportad in the statement of financial parformance and
position. Expendilures of capital nalure (PPE) are ineated as Fixed Assats in tha
Statement of Financial Positicn in the year, Al the enc of the financial yvear, a schedule of
Fixed Assets has oeen pravided as pant afthe Noies to GPFS,

15. Employee Entitlements:

Under the defined contribution scheme, Edo state gavernment maxes pension
contributions on behalf of emplayees in ling with Pensian Act 2014, The contribitions
ara treated as payments to a defined coniribution pansion scheme.

A& defined conlributory pension scheme is a pension scheme urder which fixed
contributions are paid into 2 separate pension entity fiind managed by Pension Fund
Administrators (PFAS)

Tha cenlribulions are recognized as employae beneiil expense when they ara
due ang prepared conlibulions are recagnized as an assel o the extent thal a cash
refund or a reduciion in the future payments is availahle.

16. Intereston Loans

Actual Interest on lnans and other bank commissions chargad on Bank Accounts
during the vear have heenfraated as payments and disclosed under intarest paymentin
Slalernentof Financial Performance.

17. Foreign Currency Transactions

Foreign curmency transactions throughout the year have been convertad into
Nigena Naira at the ruling {Central Bank of Nigeria -CBN] rale of exchange al the dales
of the transactions, Fareign currency balances. as at the year-end are translaed at the
exchange rates prevailing on that data. At the end of the financial year additional
amounts arising out of Foreign Exchange gaindosses were recognized in the statement
of Financial Perfarmance elther as Revenue ar Expenditures respectively

18.  Minority Interest
This represents share of sumlusi/deficit due to outsiders’3™ parties during the
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vearunder review. Thereis currently na such intarestin Edo State.

19. StatementofCashflow

This statement Is preparec using the direct methaod in accordance with the format
provided inthe GPFS.

20. Cashand Cash Equivalent

Cash and cash equivalent is the cash balances on hand at the treasury. held by
{ha MDAs and oihar banx of the treasury for the pericd under raview.

Thesa varous balances have been disclosed in their respeclive Bank Accounts.

21. Accounts Recelvables:

Accounis recaivables are shown at astimated realzabls value after providing for
bad and doubtful debls.
22. Prepayments:

Prapaid expenses are amounts paid in advance for works, goods or services and
ars reportad as prepayments in the Satement el Financial
Pasition.

23. Inventories:
Invenlones are valued al e lowers of cost and nel realizeble value and are
repared under curment Assets in the Statement of Financial Pasition.

24. Loans Granted

Payments 1o other Governments and Agencies in lorm of Loans during the year
have been shown separately in the Siatemant of Financial
Position. Amount disclosad are the net amount paid during the year.

25. Investments

Cash Payments made for invesiment purpose such as purchass of Govamment
Slock, Treasury Bills and Certificales of Deposit ara capital costs and are disclosed as
purchase of financlal Instruments, They are separately disclosed in the GPFS
Statement of Financal Positicn as investmen: halancas,
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26. Property, Plants & Equipments (PPE)

&ll property. Planis & Equipments [PPE) are stated at historical cost, less
accumulaled deprecialion and any impairment losses. Hislorical cosl indudes
expenditures that are directly atirbutable o the acquisition of the ftems.

The cost of an item of PPE shall comprze: is purchase price, including import
ard non-recurming cost and any directly atributable costs of oringing the assets to iis
Iceation and wearking condition far its intended use. Any trace discount and rebates are
deductad in arriving 8t the purchase price.

The fallowing Depreclation rates shall be applicable to all PPE acquired within
the financialyear.

] Leasshoid - Over he lanm of the Luase.
{i}  Building = 2%

{iiy  Planis & Equipments = 10%,
{ivl  Mulor Vehicles = 20%

vl Ollice Equipments - 25%
{vi)  Inf.technology Equipments = 33.33%
\vii)  Fumiture & Fitbngs = 20%
Wwiily  Roads Infrasinuclures - 4%

{ix] Intangible Assets = 10%

{x)  Erwironment, Sewage & Dump site = 5%

{xil  FureslReserves = 0%

ixli}y  Censtructicn Wark in Pregress - Q%

27.  Investment PPE:

These are cash- generating PPE cwned by Edo slale Governmenl. The cosl
capltalization, depreciation and Impalrment of Investment PPE are same with PPE, but
ara reported separataly inthe GPFS.

28, Intangible Assets

These shall consiat of aszets that are nat physically :anginle which have been
acquirad and hald forusa from which bensfits are derivable bayond a financial year

The cosl of an iterm of intangible assel shall comprse: ils purchase price.
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inciuding non-recurring costs and any directly attributable costs of bringing the assets to
its state of intended use. Any Irade discounts and rebates shall be deducted In arriving
atthe purchase price.

Classes of intangible Assets include the following:
) Computer Software
il. Research and development

Intangible Assets are tested for impalrment and amortized on an annual basis as
shown in number 26 above.

29. Deposit
Deposits are amounts recelved In advance in respect of goods or services
provided

30. LoansandDebts

Receipts from loans are funds received from Internal/External sources to be paid
back at an agreed period of time. External loans are categorized either as Bilateral or
Muitilateral. Loans received are disclosed separately under Statement of Financial
Position for the year which could either be short or long- term loans. Short-term loans
are those repayable within one calendar year, while long-term loans are debts which fall
due bayond one calendar year.

31. Unremitted Deductions:

These are monies owed to third parties such as tax authontes, schemes, and
associations and other government agencies. These include: tax deductions and other
deductions at source,

These amounts are siated in the GPFS at their repayment value which are
treated as current Liabdlities in the Staterment of Financial Position.

32. Accrued Expenses:

These are monies payable to third parties in respect of goods and services
recaived. An accrued expense for which payment is due in the next 12months is
classified as current Liabllities. Where the payments are due beyond the next 12
months, ILis accounted foras Non-current Liabllities.
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33. Current Portion of Borrowings!

This is the portion of the long term loan'borrowings that is due for repayment
within the next 12 maonlhs. This porlion of the borrowings is classilied under current
liabllities in the statementof Financlal Pesition,

34. Public Funds:
Ihese are balances of Gevemment furds at the end of the financial year, They
are ¢lassified undes the Nan- current Liabilities in the siatemeant of Financial Positian,

35. Reserves

Reserves are classified uncer equity In the statement of financlal pesition and
include: atatement nfFinancial Perfarmance sumluses/{defict) and revaluation reserve
forthe year.

36. ContingentLiabllity:

& contingert lability is a poasible obligation anaing from past events whose
axistence will be confirmed only by uncerain future evenlis) or prasenl obligalion
ansing lrom pasl evenls hal ase nol recognized because eilher an oulllow af economic
henefitis not probable orthe amaunt of tha abligation cannot he reliably measured. This
can only be disclosad in the noles w the GRPFS.

37. Leases

Cash payment for Finance leases. which affectvely fransfer to the Government
subslantially all the risk and benells incicental e ownership of the leased ilem, are
treated as capital payments which are disclesed In the Statement of Financlal Paosition, «

38. Financial Instruments:

These form part of the Governmment's everyday operations which incluces Bank
Accounts, short temm deposits, trade and Account Recelvable, trade and account
payable and term bomowings. all of which are recognizad in the statement of Financial
Position while revenue and exoenses n relaton to all financial insiruments are
reconnized inthe statement of Financlal Performance,

39. Transfers to Other Government Entities
Transfers lo other government enlilies are non- exchange iterns and are
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recognized as expense in the stalement of Financal Performance.

40. GovernmentBusiness Activities

Cash Revenues from trading activities are recelved net (after deducting direct
expenses), The total revenues from all trading aclivities are disciosed in the Statement
of Financial Performance. Where gross revenue is received, comesponding payments
are charged under a carresponding payment item In the Statement of Financial
Performance.

41. Advances

The State Government's policy specifically states that all advances shall be
retired before the end of the financial year. However when circumstances occur
(including an emergency) where either an advance is given out ciose to the financial
year end or an advance already given could not be retired in the financial year such an
advance (or balance outstanding)is reporied in the Financial Position.
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EDO STATE GOVERNMENT
NOTES TO GPFS FOR THE YEAR ENDED 31ST DECEMBER 2020
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NOTE 243

EDO STATE GOVERNMENT

CASH AND BANK HELD BY THE TREASURY AS AT 31ST DECEMBER 2020
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2020
GOVERNMENT SHARE OF FAAC (STATUTORY REVENUE)
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2020
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GOVERNMENT SHARE OF FAAC {STATUTORY REVENUE)
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REPORT OF THE AUDITOR-GENERAL OF EDO STATE

PART IV

BUDGETARY PERFORMANCE REVIEW
LEGALAUTHORITY FOR 2020 BUDGET

In Compliance with the provision of Section 121 of the Constitution of the
Federal Republic of Nigeria 1999 {as amended) by the Governor of Edo State, His
Excellency Godwin NogheghaseObaseki presented the 2020 Appropriation to the
Edo State House of Assembly (EDHA) on 13" November, 2019, The Bill was passed
into Appropriation Act on the 4" of December, 2019 and assented 1o by the Governor
onthe 6" December 2019,

The Budget was further revised and the revised supplementary Law passed by
the House was signed into Law by the Executive Governor, on 12° November 2020
based on the revised budget, the Budge: is made up as follows:

DESCAWTAOM AMPTIOVED MOOWVEON  AMMIOVED MEVWSED APMROVED MEVISED N OFrNAaL
PROWSION SUSPLEMENTARY IFINMALI  RUODGET
™ ™ o~
Mrpced RBamncs 1B 5120002 MO 4837 00 127,200 544, 50000 e
oot foonny S2500.950,000.00 FALAGA. 000, 00, (0 14, 660, 0O, (0000 s
Frojecisd Aasd from off Sowrces 1782012455073 T28.878 545, 502.00 12,070, 246,222.09 o
Recisred Dapocciinw A2 504,208 200. 0 RS20 L Ar? 550 0000 N
[ ALOTAA22.760.72 414550172300 0,200,017.232.00 it
IR A8273 T25.876,545 202,00 120, 876,546,522.00 0
Overall Budget Performance 2020
OESCRETION | BUDGET ACTUAL ~
Pevaonm Cont 25,407 760,000.00 | 27 J05.58 573.65 2%
Cvortwad Cogl I7,659 705 200 00 | NLOOE 196,015 68 4%
| CRE-Sooh! Cenntuton Banefts 12,400,000 000,00 Y1, 430,008 328.58 | 2N
| CRE- Pyl Dot JLUB00000000 | SHIOTLCOET | Jon.
_ Sub-tute TE577.328. 20000 | 9%
(Copln) BLAFBOIT25200 | 4. 13/ N
Grand Totel 125, 870.348,59200 | (11.702,097,998.99 0%

The above table shows that there was excess Expenditure in Overhead and the
aggregate Performance in recurrent Expenditure is 89% while the Performance in
Capital Expenditure was 69%.
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The overall Budget performance in Recurrent and Capital Expenditure 1s 80%
which is impressive inspite of Covid-19 pandemic.

BUDGET EXECUTION REPORT _FOR _COVID-19 RESPONSE AND
RECOVERING PROGRAMME

The Covid-19 pandemic which affected the global economy in 2020 has impact
on Nigenan Soctal-economic profile in general and Edo State Cashflows/economic
activities in particular.

The Edo State budget has 1o be re-ordered in order to provide for Covid-19
Management even in the face of *lockdown"on several occasions. This coupled
with mass protest christened “ENDSARS” which left in its trail massive destruction
of Public and Private properties also affected the Income and Expenditure profiles as
the Government has to embark on aggressive welfare Programme to mitigate the
effects of the Covid-19 and ENDSARS  protest,

For the year ended 31" December 2020, the tables below depict the Income and
Expenditure profiles related to Covid- 19 pandemic:

I INCOME
SN DESCAPIION COVID. 19 BUOGET COMDT ACTUAL | WARMANGE PERFORMANCE
T v 1Y Sappen) FUNY 1,000, 200 S0 0 1000, 000, fogLgn v s
Cammd 19 suppint evfonbams ool
Comorat maxisors B0, 050,000.00 LTI I3 rar
| Tosw 1,450,499, 90000 AEELTELITRSY | WIS AN

2. BUDGET EXECUTION REPORT FOR COVID-19 EXPENDITURE

SN DESCRPTION COMD. 13 BUOGET COVMD13 ACTUAL | WARIANCE PERFORMANCE
A Bazamwat Copmartow 7,561 000, 500 68 AdaaRiaanaw FTH oM A tes 3
2 | Capenl Brpesten #1.101,200,290.00 1SR N2 AL 2204 rar

T B TSR I80 40009 [IMARARRIT | LAMAUA | e

These Income and Expenditure refated to Covid-19 are part of the Budget.
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REVENUE PERFORMANCE - 2020

(BUDGET VS ACTUAL}

I DESCRIPTION SUDGET | ACTUAL
iy Abn vt ean LR BN o 1 A R S e
100 Wl Sereanes Rove ol | ZT2T6430.3M.00 Z8017.205152 62
Caiers tinl Lo TH00MS000 | 4,077 AN A7
Toeal NSNIZ224AAR.00 10 AR S KT

REVENUE PERFORMANCE - 2020
BUDGETVS ACTUAL

70,000,000,000.00

£0,000,000,000.60

S0.000.000.000,.0Q

40,000.000,000.00

30,000.000,000.00

20,000 000,000,090

10,000.000,000.00

Statutory Irtermally Generated Others linc. Loans)
AllocationTLaaC Reconae

®EUDGET ®mACTUAL
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7,696,000.00
199,000,000.00

GENERAL OF EDO STATE

18,029,167 44485
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